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THIS WEEK IN THE MARKETS... 


@ Domestic copper and aluminum prices decontrolled by OPS yesterday. 
@ Price decontrol on key metals extends to wire and mill products. 


@® Domestic copper price begins to move upward — Aluminum still unchanged. 


COPPER — 25.106c., Valley (foreign 35.100c. ref’y) its quotation one-quarter cent to 11%4c. Earlier in the 


O 


The pricing situation in domestic copper, thoroughly 
confused because of the recent action on scrap, showed 
signs of righting itself yesterday after it became known 
that OPS decontrolled prices on the primary metal, 
effective immediately. The news reached the market 
around noon and most operators decided to take no 
action pricewise pending developments. 


Kennecott, the leading United States producer, an- 
nounced immediately that it booked business for the 
day on the basis of 27%c. a pound, up 3c. from the 
price that had been in force since the beginning of 
October, 1950. 


Phelps Dodge announced that it would hold to 28%c. 
for the present on its mine output, but would operate 
its custom smelting division om a competitive basis. 


Anaconda took no stand except that it will continue to 
sell at price date of shipment. 


Custom smelters raised their bids on scrap 2c. and 
2%c. per pound, or to the equivalent of 32c. for re- 
fined copper. 


Sales in the domestic market at a flat price were not 
large, with business reported at 274c. and 32c. Ow 
weighted average on yesterday’s business in the do- 
mestic market was 27.825c., f.o.b. refinery. 


LEAD — 13'ec., N. Y. (f£.a.s. Gulf 12c.) 


Sales of lead in the domestic market again were in fair 
volume, totaling 8,527 tons for the week. 


The undertone was just about steady. Quotations were 
maintained on the basis of 13%4c., N. Y. 


London was unsettled, closing yesterday at £92 per 
long ton bid on prompt, against £9342 a week ago. 


Lead imports in December tctaled 94,854 tons, of 
which 82,911 tons was refined metal, 141 tons bullion, 
and 11,802 tons in ore, matte, etc. Included in the De- 
cember imports were 32,043 tons from Australia, 25,489 
tons from Mexico, and 12,937 tons from Canada. 


Imports of refined lead in 1952 totaled 510,716 tons, 
which compares with 178,903 tons during all of 1951. 


ZINC — 11%-11 ‘ec., East St. Louis (f.a.s. Gulf 10c.) 


With continued unsettlement in the foreign market, 
buyers kept down their purchases to a minimum. 


Yesterday afternoon, a leading custom smelter reduced 


day a moderate tonnage sold at 11'4c. The total tonnage 
sold on a flat price basis resulted in an average for 
yesterday of 11%c., East St. Louis. 


Imports of slab zinc in December totaled 23,126 tons, 
making the total for last year 115,148 tons, Imports in 
1951 totaled 87,983 tons. 


Imports of zinc contained in ore in December amounted 
to 42,011 tons, raising the total for last year to 450,004 
tons. This compares with 303,038 tons imported in ore 
in 1951. 


TIN — $1.21, N. Y. 


Except for a firmer market in forward metal, the price 
situation remained about unchanged. Prompt Grade A 
tin sold in a moderate way all week at $1.21% per 
pound. Sales by the RFC for the last week were light, 
totaling 95 tons. 


Since controls on end use have been lifted, the market 
has not responded one way or the other. Consumers 
see plenty of tin for some time to come. 


Spot tin on the London Metal Exchange commands a 
substantial premium over the three-months’ position 
because of an oversold condition in English refined. 


QUICKSILVER — $203-$205, N. Y. 


Most operators reported a dull market. During the 
last week there were sellers at $203 to $205 per flask 
for spot metal, or $2 lower than in the preceding week. 
The inside figure might have been shaded on nearby 
business. 


The Spanish and Italian producers so far have not 
changed their selling basis, which is several dollars 
above the U.S. market, duty included. 


SILVER — 85'4c., N. Y. (London 74d.) 


The market for foreign silver is generally regarded as 
firm, with offerings in some directions rather light. 
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astenings of rustproof EVERDUR prevent this: 


Cheap enough to install — but fastenings that rust are cost- 
ly in the long run for the customer and the manufacturer. 


For the customer, equipment fastenings that rust in service mean 
extra labor costs in dismantling. To the manufacturer, a danger- 
ous loss of prestige. Design engineers can easily avoid these 
troubles by specifying bolts, screws and accessories made of 
EVEnDUR®—strong, tough, rustproof and corrosion-resistant. 


everDUR Copper-Silicon Alloys also have many other struc- 
tural and engineering uses —in sewage and water works instal 
lations, chemical processing plants, marine and pole line hard 
ware, air-conditioning equipment, etc. They are easily fabricated 
and welded. They are available in all the usual forms: sheet, 
wire, rod, bar, tube, angle, channel, T- and I-beams and casting 
ingots, EverpuR can help you build longer service life into equip- 
ment subject to unusual stress, severe weather, under-water or 
other corrosive conditions. For further information on EverRpuR 
Alloys for Bolts, Screws and Accessories, write for Publication 
E-6, The American Brass Company, Waterbury 20, Connecticut. 
In Canada: Anaconda American Brass Ltd., New Toronto, Ont. 


Chee icicred t ht. oF e2Zie) 


Only 73¢ more total cost. But by using fas- 
tenings of evenvur, rather than ordinary 
bolts, Halstead & Mitchell make it possible 
to disassemble cooling towers, even after 
years of exposure to all weather extremes. 


(eo) 
Cre everour 
ANACONDA 


COPPER-SILICON ALLOYS 


STRONG + WELDABLE + WORKABLE + CORROSION-RESISTANT 
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British Look for Cheaper 
Copper Under Decontrol 


Despite the strong situation in domes- 
tic “underpriced” copper and some talk 
of higher prices in Chile, sentiment in 
British copper circles remains bearish 
for the long pull. Continental observers 
share this view 

In commenting on the outlook, the 
Financial Times of London, recently 
said 

“The decision of the International 
Materials Conference to discontinue the 
international allocation of copper has 
this significance for the U.K.; it means 
that the first obstacle to a restoration of 
freedom to the copper market here hag 
been removed. So long as the allocations 
were continued free dealings in copper 
could hardly be achieved, even though 
to many people in this country the pres- 
ent statistical position of the metal has 
for some months past seemed to justify 
taking such a step. Furthermore, the 
I.M.C.’s action is a confirmation of the 
fact that world supplies of copper are 
now more adequate to meet demand 
than they have been at any time since 
the war 

“To some extent also, the 1.M.C. deci- 
sion probably reflects the attitude of the 
new Administration in the U.S. to con- 
trols generally. There are reports in the 
U.S. that domestic copper ceiling prices 
will be removed or altered before April 
30 — when all controls are due to expire 

despite the fact that the demand for 
copper there remains very strong. This 
demand is partly due to the continuing 
heavy needs of industry and defense, 
but it also reflects the expectations of 
buyers that prices may be moving up 
shortly. 

“It has been reported that the Chilean 
Government, which now markets at a 
substantial profit the copper produced 
by the American mines in that country, 
is considering an increase in its price 
perhaps by as much as 3% cents — on 
world market sales. If this is, in fact, the 
Chilean Government's intention, it may 
be prompted by the expectation that the 
removal of controls in the U.S. will send 
up the domestic price. This may well 
happen. But the removal of controls in 
the U.S. a higher domestic price, and 


the end of I.M.C. allocations may be the 
best reply to the Chilean demands. 

“If the U.S. domestic price goes up 
the position of Chile in world markets 
may be less dominant. There is no doubt 
that the metal is over-valued at present 
as a result of the attitude of Chile. Free 
dealings in London would probably 
bring cheaper copper to consumers in 
the U. K. and the supply of sterling area 
copper is now such that there should be 
no loss of dollars as a result.” 

+ 


Primary Copper Producers 
Urge Immediate Decontrol 


Revocation of allocation control over 
copper raw materials as soon as price 
controls are removed was recommended 
by producers at the meeting of the in- 
dustry’s advisory committee with NPA 
officiais in Washington on Feb. 18. 

The committee recommended unan- 
imously that price control on copper be 
removed immediately. Members said the 
recent revocation of price control on 
copper scrap without similar action on 
domestic refined copper is creating a 
chaotic condition which should be cor- 
rected promptly. 

NPA officials told industry members 
that allocations of copper for March 
have been made on the assumption that 
price controls will still be in effect then 

It was also pointed out that second 
quarter 1953 allotment tickets must be 
honored before unrated orders can be 
accepted for copper and copper-base 
alloy products. 

Committee members expressed con- 





fidence that the supply of copper which 
can be made available for U.S. con- 
sumption after discontinuance of price 
and allocation controls will be sufficient 
to support both military and civilian 
demands despite the prospect of a mul- 
tiple pricing situation. 


U. K. Copper Consumption 


Consumption of copper (virgin and 
scrap) in the United Kingdom during 
1952 was estimated at 571,839 long tons, 
against 550,721 tons in 1951, according 
to the British Bureau of Nonferrous 
Metal Statistics. Consumption of virgin 
and scrap copper, in long tons, was as 
follows: 

1951 1952 
330,361 347,646 
220,360 224,193 
350,721 571,839 


Virgin 
Scrap 


Totals 


Stocks of virgin copper in the United 
Kingdom at the end of 1952 totaled 
131,968 tons, which compares with 113,- 
359 tons on hand at the end of 1951 
Stocks consist of electrolytic copper, in- 
cluding rods, fire refined and blister 
held by the Ministry of Supply, con- 
sumers, and metal in transit 


Director of A. S. & R. Co. 


Simon D. Strauss, vice president in 
charge of sales of the American Smelt- 
ing & Refining Co., has been elected a 
director, it was announced Feb. 24 

Mr. Strauss has been with company 
since 1945. He was made sales manager 
in 1947, and elected a vice president in 
1949 

* 


Zinc Institute to Meet 


The 35th annua! meeting of the Amer- 
ican Zinc Institute will be held at the 
Hotel Statler, St. Louis, on April 27 and 
28. 

Current and new developments in the 
zinc market will be among the important 
subjects on the program 


Copper Import Tax Suspension 


President Eisenhower, on Feb. 14, 
signed the measure that suspends the 
import tax on copper to June 30, 1954 
It will remain suspended until the ex- 
piration date providing the 
price does net drop below 24c. a pound 


domestic 


Molybdenum Production in 1952 


(Bureau of Mines) 


Production of molybdenum concentrates, 


in pounds of contained molybdenum, 


totaled 43,266,400 Ib. in 1952, continuing the rise of recent years. Colorado was the 
chief producing state, followed in order by Utah, Arizona, New Mexico, Nevada, and 
California. A summary of the statistics, covering the last four years, in pounds of 


contained molybdenum, follows: 


Production 
1949 22,530,000 
1950 28,480,000 
1951 38.855 .000 
1952 (c) 43,266,400 


(a) Shipments 


Stocks 
(bjat End 
19,159,100 
4,325,500 
5,057 900 
6.856 000 


Consumption 
19,960 000 
26 .029 000 
33,691 .000 
32,715,000 


23 280 000 
44,544,000 
37,955,000 
42,725,000 


(a) Comprises shipments to domestic and foreign consumers. pilus concentrates converted to 


oxide at Miami. Ariz., and Langeloth, Pa 
products. (c) Preliminary 
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(b) Stocks at mines and at plants making molybdenum 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («* 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC * LEAD 
SILVER *© ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER * METAL POWDERS * COPPER SHOT 
SELENIUM ¢ TELLURIUM ¢ ZINC DIE CAST ALLOY 





importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20%c., in pigs, 194c., effective Jan. 22, 
1953. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21%4.; 99.85,% 224%.; 99.9%, 23%c. 


ANTIMONY — Cents per lb., 99%% 


grade: 
Domestic 
Boxed (a) 
New York 
Feb ‘ 37.970 
Feb 37.970 
Feb. tian 
Feb. 
Feb. 


Domestic 
Bulk (b) 
Laredo 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH—Per lb., in ton lots, $2.25. 
CADMIUM~—Per lb., delivered. 
Commercial Special 


Sticks (a) Shapes 
Feb. 19 ; $2.00 $2.15 
DO I ce sennanc aus 2.00 2.15 
ee peer 2.00 2.15 
am ep seaes ‘ Holiday 
Feb. 24 “ee 2.00 2.15 
Feb. 25 . , *y: 2.00 2.15 

(a) Special shapes to platers 

MAGNESIUM~—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, L.c.l., 
264c. Extruded sticks, carload lots, 324c. 


NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. Effective Jan. 14. 


PLATINUM~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 Ib., 
$203@$205. 


For quotations on other metals see 
issue of Feb. 19. 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.50@$3.60. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., ete 


Rhodesian 
48% CreO;, 3 to 1 ratio 
lump (b) $44.00 @$46 00 
48% CreOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CreOs, no ratio (b) $32.00 @$34.00 


South African (Transvaal!) 


48% CryOz, no ratio.. 
44% CreOs, no ratio 


Turkish: 

48% CreOz, 3 to 1 ratio, lump 
Indian (Baluchistan) : 

48% CreOz, 3 to 1 ratio.. 
Brazilian: 


44% CryOs, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


$34.00 @$35.00 
. . » $27.00@$28.00 


$55 @ $56 


. $53 @354 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








MANGANESE ORE—New business 
continues to come through slowly. Sel- 
lers’ views remain firm. 


Indian ore was unchanged last week 
at $1.18@$1.21 per long ton unit of Mn, 
c.i.f. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $40.00@$41.00 a short 
ton unit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 330s., scheelite 
320s. 


Quotations on other ores unchanged 
from those in Feb. 19 issue 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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MINE 
OPERATORS 





FRANK SAMUEL 
& COMPANY, Inc. 


PHILADELPHIA 7 
PENNSYLVANIA 


FOUNDED IN 1889 











of all lead 


TY te Melslelleli ag 


* 


*Webster’s 
definition: 
consume, 

To destroy 
gradually as 

by burning etc., 
or by using up, 
wearing out 





Source: “Accumulation & Conservation of Metals in Use,” a paper by Charles 
W. Merrill, Year Book of the American Bureau of Metal Statistics, Annual 
Issue for 1950. 


THE imperishable nature of lead, the most dur- 
able of the common metals, makes the descriptive 
term “consumer” an anomaly when applied to 
many users of this versatile metal. In the case of 
some of its most important applications, it may be 
said that the metal is “on loan” for varying periods 
of time to do a specific job, after which it is re- 
claimed and resold to perform its useful work 
again. For example, as the graph shown here indi- 
cates, the largest amount of lead used in the 
United States — about 34 lbs. out of every 100 — 
goes into storage batteries, where its unique 
electrochemical properties make it an indispens- 
able component. At the same time, the metal’s 
imperviousness to the corrosive attack of sulfuric 
acid makes storage batteries the country’s chief 
source of secondary lead. Approximately 80% of 
the lead used in the manufacture of storage bat- 


teries returns to the market within a period of 
between two to three years. 

Since lead is practically immune to attack by 
universally encountered corrosive agents, such as 
the atmosphere, soil, sea water, as well as many 
highly corrosive liquids — principally sulfuric acid 
—it has the highest recurrent-use-factor among 
the common metals. Using the figures on the 
graph as a base, the optimum recovery of lead 
from all uses averages 60%. This means that of 
the more than 1,000,000 tons of lead used annu- 
ally in the United States; about 600,000 tons can 
be reclaimed and sold for reuse at the highest 
relative proportion of the primary price of any of 
the common metals. 

No better testimony would be required to jus- 
tify naming lead “The Imperishable Metal.” 


ST. JOSEPH LEAD. COMPANY 


250 PARK AVENUE 


NEW YORK CITY 17, NEW-YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 
Avg. price per lb., electro(a)....... 


Production: Dom. ref., tons 
Dom. crude prim 
Shipments to fabricators 
Stocks at end, ref. dom. . 
Fabricators’ Shipments 
Stocks at end 
Imports: Blist. & ref.. . 


a Sere 


Exports: Refined 


LEAD 


Avg. price per lb., N. Y 
Production, tons (b)... . 
Shipments, dom. 

Stock at end, dom 


Dom. mine prod., metal cont.. . 


Imports, refined 


ZINC 
Avg. Price per lb., St. L. p.w.. . . 


Production, refined, tons 


Ghinments, refined (c)............ 
Stocks at end, dom. ref........... 


Dom. mine prod., metal cont.. 
Imports: Ref. metal 
In ore. . 


ALUMINUM 


Avg. price, per lb., ingot 
Production, tons. .... 


Shipments, dom. met............. 
Stocks at end, dom. met.......... 


Imports, crude metal 


TIN 


Avg. price per lb., N.Y., Straits .... 
Production, Longhorn, long tons. . . 


Stocks at end, RFC & cons 


ee 
A a 





Jan. 
1953 


24.200 
108,010 
77,783 
125,133 
59,836 
136,647 


320,724 


Dec. 
1952 


20.000 
83,419 
90,386 

7,274 


Nov. 
1952 


121.486 
4,020 
61,151 
5,860 
2,177 








Dec. 
1952 


24.200 
113,965 
81,250 
143,088 
58,858 
117,307 
333,455 
62,303 
8,770 
14,985 


Dec. 
1952 


14.125 
48,651 
40,370 
43,560 


82,911 


Dec. 
1952 


12,500 
81,363 
77,352 
87,160 
49,789 
23,126 
42,011 


Nov. 
1952 


20.000 
74,639 
71,318 
14,241 

7,420 


Oct. 
1952 


121.500 
3,364 
59,157 
6,883 
4,869 





Nov. 
1952 


24.200 
100,075 
78,023 
125,338 
69,237 
130,031 
315,608 
49,530 
11,643 
11,213 


Nov. 
1952 


14.159 
49,806 
51,271 


35,686 


39,187 


Nov. 
1952 


12.500 
78,563 
90,756 
33,149 
48,899 
13,834 
37,643 


Oct. 
1952 


20.000 
77,312 
78,887 
10,920 
10,375 


Sept. 
1952 


121.500 
2,450 
61,165 
7,586 
1,136 


33,836 





Jan. 
1952 


24.200 
100,269 
79,777 
130,430 
70,836 
131,988 
267,427 
46,392 
5,608 
9,231 


Jan. 
1952 


19.000 
43,746 
40,390 
28,578 
34,864 
10,221 


Jan . 
1952 


19.500 
83,205 
78,403 
26,703 
59,323 

4,329 


Dec. 
1951 


19.000 
72,454 
73,357 
8,125 
8,691 


Nov. 
1951 


103.000 
1,806 
43,488 
1,188 
654 





% Change 


Jan. 52 to 
Latest Mo. 


no change 

+8 

2 

4 

16 
+4 
+ 20 
+34 
+56 
+62 


% Change 
Jan. 52 to 


Latest Mo. 


25 
1 

9 
+ 85 


+711 


% Change 
Jan. '52 to 
Latest Mo. 
35 
1 
+3 
+231 
16 
+434 
+24 
% Change 
Dec.’51 to 
Latest Mo. 


+5 
+15 
+ 23 
—10 
~15 


L———— 


% Change 
Nov. '51 to 
Latest Mo. 


+18 
+123 
+41 
+ 393 
+ 233 


1952 
Average 


24.200 
99,093 
80,157 
120,480 


115,787 


42,429 
8,766 
14,511 


1952 
Average 


16.467 
44,398 
42,408 


32,545e 
42,560 


1952 
Average 


16.215 
80,119 
74,681 


55,085 
9,596 
37,500 


1952 
Average 


19.410 
78,111 
78,182 


9,357d 


1951 
Average 


127.077 








(ce) Includes export drawback and Gov't account. 
(d) First 11 months. 
(e) First 10 montha. 


(a) F O.B. refineries, Atlantic seaboard. For average New England 
delivered price. add 0.300c. 

(b) By primary domestic refineries. 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 

tistics. Slab zinc—American Zine Institute. Aluminum—U.8. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 
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HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
ets (Brass, Bronze, Copper, Nickel Silver, Zinc) 
ORst HEAD PRODUCTS 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. 





METALS 
ALLOYS 


Lhilefip , Ly olhora . & 


NEW YORK 5, N. Y. 


8) malieLa N.Y 


U. S$. Magnesium Output 
increased 159%, in 1952 


Production of primary magnesium in 
1952 totaled 105,833 tons, according to 
the Magnesium Association. This com- 
pares with 40,881 tons produced in 1951 
Under the Government’s expansion pro- 
gram for defense, the Freeport plant of 
Dow Chemical increased its capacity 
and several standby plants were reac- 
tivated during the last year. 

Output of primary magnesium in the 
fourth quarter of 1952 was 27,436 tons, 
against 18,080 tons in the corresponding 
quarter of 1951. 

In a review of the industry’s opera- 
tions in 1952, which appeared in the 
February issue of Engineering and 
Mining Journal, Dr. J. D. Hanawalt, of 
the Dow Chemical Co., said consump- 
tion of primary magnesium reached a 
total of about 50,000 tons. Projected on 
an average growth rate curve, U.S. con- 
sumption will approach 150,000 tons in 
10 years 

. 


Canada’s Copper Exports 


Canada exported a total of 148,112 tons 
of copper in all forms during 1952, ac- 
cording to the Dominion Bureau of Sta- 
tistics. This compares with 138,683 tons 
exported in 1951. Of the total quantity 
exported in 1952, the United States ob- 
tained 77,269 tons, of which 52,629 tons 
was refined copper and 24,640 was con- 
tained in ore, matte, crude, etc 








WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We poy for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


7-—ELECTROLYTIC COPPER“ «= TIN ~ 
Domestic Export Straits 99% (a) 
Refinery Refinery New York New York 


24.200 35.400 121.500 120.500 
24.200 35.175 121.500 120.500 
No Market 34.625 121.500 120.500 
Holiday 35.150 Holiday Holiday 
24.200 35.150 121.500 120.500 
27.825 35.100 121.500 120.500 


35.100 121.500 120.500 


(a) Nominal Quotation for tin content 





—— LEAD ————~ 


New York St. Louis 


eum FIN = 
East 
St. Louis 


11,500 
11.500 
11.500 
Holiday 
11.500 
11.375 





13.500 
13.500 
13.500 
Holiday 
13.500 
13.500 


13.500 


13.300 
13.300 
13.300 
Holiday 
13.300 
13.300 


13.300 





Averages 25.106 11.475 


Average prices for calendar week ended Feb. 21 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery, 
35.042c.; Straits tin, 121.500c.; New York lead, 13.500c.; St. Louis lead, 13.300c.; St. Louis zinc, 11.500c.; and silver, 85.250c. 


Our export quotation for copper reflects prices when sold on « Prime Western basis. Premiums 
obtaining over Prime Western zinc in the Bast St 
Louls market on the following grades. in ce 

pound: Selected 0. 10« Brass Special, 0.2% 
mediate, 0.5c. High Grade sinc sold on cx 
delivered to the consumers plant 

a premium of 1.35c. per pound over the 

Louls basis for Prime Western; on Special 
Grede the premium or differential is 1.50« 
pound, effective Jan. 1, 1951 


Quotations f 
to 
in 








the 
; for New 
. Corroding 
over common lead of 10 
tions for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly a 
daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


for zinc reflect sales of the Prime 
rede as well as sales of other grades 





Silver, Gold, and Sterling Exchange 


Sterling 
Silver 


Fed. “Checks” New York London 


19 281.9375 85.250 74.000d 
20 281.9375 85.250 74.000d 
21 ——_. Not Quoted 

23 Holiday Holiday 74.000d. 


Gold 
Lendon 


The daily New York silver quotation re. 
ported by Handy & Harman is for silver 

tained in ores and other unrefined 
sliiver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine amendment to 
in amounts of 50,000 ounces or more for the Silver Purchase Act of July 6, 1930 
nearby delivery at New York as reported 


foreign silver, the quotation siso applies 





Leadon silver quotations are in pence 


24 281.9375 85.250 74.000d. 
25 281.9375 85.250 74.000d. 


dally by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver, this reduction being «a! 





Averages 281.938 85.250 


lowance to such suppliers for carrying 
delivering, and marketing. In addition to 


per troy ounce, besis .099 fine 

Lendon gold quotetions are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forencon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production.... 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


99.5 
2,244 
159,169 
8,147 
$46,500 
236 (Jan.) 
172.82 (Jan.) 
109.9 (Jan.) 


(a) 99.1 
(a) 2,235 
(a) 147,103 
8,129 
$59,103 


99.3 
2,238 
149,550 


101.0 
2,097 
107,618 
8,121 7,439 
$70,895 $34,801 
235 221 
172 193.83 
109.6 


+147 
+ 51,551 
+708 
+$11,699 
+15 
21.01 
113.0 3.1 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 14, 1953, 
was 11.44c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 

in im and domestic 


ury for go ore or 
concen 7% percent of the price 


ia'by ow 
quo reasury, which at t is 
hoa 9125 a 


equa! to per ounce 
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London Standard Tin 

Standard tin on the London Meta! 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£958 £927 
£959 £939 
£959 £939 
£959 4938 
£057 £937 


Feb 
Feb 
Feb 
Feb 
Feb 








Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €E! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














Alloys 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.0.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs3), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS ~— Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per lb., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.84} per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load. lots, 8.95@9.95c., large or small 
crystals, f.o.b. N. Y. 


GERMANIUM OXIDE — Per lb., $142. 
. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


No. 1 copper wire....... ; 24@244 
Heavy copper & wire, mixed 23@23} 
Light copper 21@214 
No. 1 composition 21@214 
Composition turnings 20@20} 
Cocks and faucets 17@174 
Light brass 114@12 
Yellow brass turnings. mix. 13@134 
Heavy yellow brass, mixed 144@14} 
Auto radiators, unsweated. 16@16) 
Brass pipe, cut 174@18 
Rod brass turnings, No. 1.. 16@ 16} 
Rod ends, brass 17@173 
New soft brass clips 174@18 
Cast aluminum, mixed .... 9@94 
Aluminum crankcases ..... 9@94 
Aluminum clips, new soft. . 12@124 
Sheet aluminum, old clean 9@94 
Aluminum turnings, clean 7@7+ 
Zinc die cast, mixed 4@4i 
Zine die cast, new 5@5) 
Old zinc . 41@4) 
New zinc clips 64%42@7 
Soft or hard lead 104@10) 
Battery plates 53@52 
Babbitt mixed 12@123 
Linotype or stereotype .... 124@13 
Electrotype 104@11 
Solder joints close cut 174@18 
Block tin pipe 1.00@1.05 
No. 1 pewter 70@75 
Autobearing babbitt 55 
Monel clips, new 28@30 
Mone! sheet, clean 28@30 
Nickel, rod ends 35@36 
Nickel, clippings 35@36 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


* 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 

















Tri-State Concentrates 
Joplin, Mo., February 21, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $70.00 
Flotation, 60% zinc $70.00 
Galena 
Coarse and flotation, 80% lead 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 29ic.; 
No. 2 heavy copper and wire, 27c.; Light 
copper, 25ic.; refinery brass, 264c 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 29ic.; 80-10-10 
(No. 305) 35c; 88-10-2 (No. 215) 41%c. 
Yellow, 25c. and upward 


Aluminum Wrought Products 


Shipments of aluminum wrought 
products in December totaled 178,657,000 
lb., which compares with 165,624,000 Ib. 
in November and 134,290,000 Ib. in De- 
cember, 1951, the Bureau of the Census 
reports. 

Shipments in 1952 totaled 1,924,424,000 
Ib., against 1,756,244,000 Ib. in 1951. 

Data on aluminum wrought products 
were compiled from reports submitted 
by 57 companies, giving complete cover- 
age for the industry. 





Associated 


M_M 
Cc 





ASSOCIATED METALS & MINER 


“aa: 


Z NCUM 


CHROME 


MANGANESE 


ORE 


ORE 


IRON 
ORE 





ALS CORP. 


E 














Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten C trates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 





Tungsten Concentrates to Buyers’ 


Specifications * Tungsten Salts, 


Plent, Glen Cove, N.Y. 
Cable Address: WAHCHANG WEW YORK 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
k KNefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 











UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





+ 


Producers of, GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





o 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For examination and purchase of mining 
yy ay om Some ——e properties. 75 Federal Street, Boston, Mass.; 57 William Street, New 
H ’ 4 . ’ York, N.Y.y Newhouse Building, Salt Lake City, Utah; Fairbanks, Alaska; 

Nome, Alaska. em her am 














5 i Be ig a F Ve 
| 
Q NEWYORK 20, NEWYORK 


“ te ty ten in, American Tin Trade Assn., Inc, National Associotion of Waste Material Dealers 
Telephone: Circle 6-7667-8-9 


TIN, TIN ALLOYS (TIN-LEAD + TIN-COPPER) « Z 
WOLFRAM ORES ves team cemiaee 
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